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COLLINSVILLE — The City of Callinsville recently completed areview by Moody’s
Investor Services, which isrequired to analyze the overall credit worthiness and
financial outlook of the City. Asaresult of thisreview, the City will maintain its Aa3
credit rating.




There are severa key factorsthat led to this rating being upheld and the negative
outlook being removed. The recent vote upholding the City’s Home Rule Status by its
citizens was the largest factor leading to this rating. Additional factorsinclude growth in
reserves and liquidity through strong financial management, which includes long-term
liability management (elimination of debt service), economic developing leading to
revenue growth, and management of overall spending to maintain and grow reserves.

Collinsville City Manager Mitch Bair said the credit rating is an outstanding outcome
for the City.

“Maintaining our Aa3 credit rating from Moody’ s is tremendous for the residents of the
City. This allows us to make progress in economic growth and more efficiently provide
the services to our residents that they deserve,” Bair said.

Finance Director Dustin Ziebold said the rating lends credibility to the measures being
taken to grow and strengthen the City’ s financial position.

“The rating is atestament to the importance of our Home Rule Status,” Ziebold said.
“Thank you to our amazing citizens for your overwhelming support for Home Rule and
for trusting City officials and staff to manage your tax dollars responsibly and
sustainably.”



