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Pritzker Administration Awards $12
million in Rebuild Illinoisfundsfor
Affordable Housing
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CHICAGO — Governor JB Pritzker and the Illinois Housing Devel opment Authority
(IHDA) Board announced today conditional awards totaling nearly $12 millionin
Rebuild Illinois funding that will provide critical improvementsto 27 affordable housing
developments throughout Illinois. Awarded under the new Limited Rehabilitation
Preservation Program (Preservation Program), the funds will preserve the safety and



long-term stability of affordable rental housing for the benefit of very low-income or
low-income households across the state. In all, more than 1,400 units of affordable
rental housing will see vital capital repairs that will address code violations, resolve
security issues and improve the health and safety of both the buildings and their
residents.

“In lllinois, affordable housing is aright—not a privilege,” said Governor JB Pritzker.
“For too long, our low-income families have resided in homes falling into disrepair—
lacking critical security and infrastructure improvements. This funding will ensure that
every lllinoisan has access to the quality, safe housing they have long deserved.”

“Far too many peoplein this country worry about keeping aroof over their heads,” said
Lt. Governor Juliana Stratton. “Families deserve leadership that prioritizes their safety
and wellbeing—recognizing that a good quality of life begins with stable, secure
affordable housing. In Illinois, we are doing just that. This program is about supporting
the housing units eligible for funding so that we can build and uplift communitiesin our
neighborhoods across this state. We are doubling down on our commitment to ensure
that resources are in place that put families first."

Created in January 2022, the Preservation Program provides grants of up to $475,000 to
affordable housing developments for property stabilization, rehabilitation and/or
Improvements. As a condition of receiving Preservation Program funding, all property
owners are required to extend their current use and income restrictions for an additional
of 10 years beyond their current expiration date to ensure these rehabilitated units
remain affordable.

“With the nation already facing an affordable housing shortfall, it is critical to not only
create additional housing, but ensure our current stock does not fall into disrepair
forcing householdsto relocate,” said IHDA Executive Director Kristin Faust. “1 thank
the Governor and Illinois General Assembly for their continued support in ensuring
people are not forced from their homes through no fault of their own. The Preservation
Program will not only help keep Illinoisans in their homes, it will ensure these units
remain affordable to provide for additional families and seniors.”

In addition to the natural aging of the state' s affordable housing stock, the COVID-19
pandemic negatively affected rent rolls due to increased unemployment causing many
property owners to defer maintenance projects. To ensure low-income families, seniors
and other vulnerable households continue to have access to housing that is safe, healthy
and well-maintained, IHDA created the Preservation Program to provide the capital that
addresses physical needs so these devel opments can continue to provide quality
affordable rental units.



"The investments announced today are a further commitment to instilling housing
justice for Chicago's most underserved communities, and it could not come at a better
time," said State Senator Robert Peters (D-Chicago). "Every lllinoisan deserves housing
options that are safe and well-maintained, and thiswill help to ensure just that."

To be eligible for the Preservation Program, developments must have a minimum of
25% of the units restricted to households with incomes at or below 60% of the Area
Median Income. In addition, eligible devel opments were required to be impacted by at
least two of the conditions identified below:

® Direct financial risk to IHDA or another funding entity;

® Existing physical needsthat, if not repaired threaten the sustainability of the
devel opment;

® L ossof marketability;

® | ossof affordability due to expiration of use restrictions or loan maturity; or

® |nability to sustain operations with income and rent restrictions going forward.

All applicants were required to submit a Physical Needs Assessment completed by an
independent third party that addressed all anticipated capital repairs required within the
next 12 years.

"| am glad to see that housing units that have been historically neglected are getting the
updates and renovations needed to ensure low-income households have access to safer
living conditions,” said State Senator PatriciaVan Pelt (D-Chicago). " These investments
will benefit seniors, families and other vulnerable residents who have been affected by
the housing crisis."

"| am happy to announce these awards from the Rebuild Illinois Program, as some of
our city's housing infrastructures are in deep need of rguvenation,” said Mgority
Caucus Chair Mattie Hunter (D-Chicago). "At atime when the nation is seeing
unprecedented housing insecurity, | am proud that elected officials and stakeholders
could come together to give lllinois communities the revitalization and the accessibility
needed to combat the housing crisis."

The Preservation Program was funded through a portion of the $200 million
appropriation to IHDA in the Rebuild Illinois capital plan (P.A. 101-0029). IHDA has
used funding from the capital bill to develop and implement various programs including
reducing barriers to homeownership and revitalizing and stabilizing communities. IHDA
expects to launch additional programs to help create and preserve affordable housing in
the coming months.



https://ilga.gov/legislation/publicacts/101/PDF/101-0029.pdf&utm_source=riverbender&utm_medium=article_link

"From promoting public safety to combatting the effects of inflation on low-income
families, improving housing conditionsis key to building up communities," said
state Rep. Kam Buckner (D-Chicago). " Sustainable living situations help people
maintain jobs and help kids get to school regularly, and | cannot under scorethe
importance of housing during the coming winter months enough. I thank Gover nor
Pritzker and IHDA for the good work they are doing for Illinoisfamilies."

“ An investment in safe, affordable housing is an investment in the health and
wellbeing of people acrosslllinois,” said state Rep. Lamont J. Robinson (D-
Chicago). “ By addressing the physical needs of pre-existing housing, the
Preservation Program will keep low-income families and other vulnerable
populations safe and securein their homes.”



