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CHICAGO — Governor JB Pritzker and the Illinois Department of Central Management
Services (CMS) today announced the issuance of a Request for Proposals (RFP) for the
sale of the James R. Thompson Center (JRTC) at 100 West Randolph Street.
Information on the RFP can be viewed at www.illinois.gov/ThompsonCenter4Sale and
www.bidbuy.illinois.gov.

“The sale of the Thompson Center has been discussed for nearly 20 years and we are
taking another important step to making it areality,” said Governor JB Pritzker.
“Selling the property provides a unique opportunity to maximize taxpayer savings,
create thousands of union jobs, generate millions of dollarsin real estate taxes to benefit
the City of Chicago and spur economic development. My team looks forward to
working with the city as we move forward.”

At the beginning of his administration, Governor Pritzker directed CM S to optimize the
State’ sreal estate portfolio, reduce operating expenses, and enhance workforce and
workplace performance and efficiency. As part of its due diligence, CM S determined
the sale of the JRTC was in the State’ s best interest as the facility is oversized, outdated
and expensive to operate.

Due to prolonged deferred maintenance and delayed capital projects, it is estimated that
the cost to bring the JRTC into a state of good repair exceeds $325 million and is
projected to increase to over $525 million by 2026. By selling the facility, the State can
relocate its core services to more appropriate and efficient replacement spaces. This
strategic relocation effort has already begun, with the below-asking price purchase of
555 W. Monroe, and will reduce operating costs, increase productivity, and better serve
constituents.

“Issuing this RFP moves the State a step closer to selling the JRTC and actualizing more
sustainable and efficient governance practices on behalf of Illinoisresidents,” CM S
Director Janel L. Forde. “The sale of this prime property will not only save millionsin
annual operating costs but also makes way for significant economic opportunitiesin
Chicago’s Central Business District.”

The State has been reviewing its downtown Chicago real estate portfolio to identify
opportunities for efficiency improvements, space consolidation, and other strategies that
produce real savings while maintaining a productive workforce. In January 2021, the
State acquired 555 West Monroe and announced its intent to relocate over 1,000
employees to this new facility, including employees who work in nearby leased facilities
aswell asthose currently located at the JRTC. The State |eases office space in seven
propertiesin the Loop, at acost of $21.3 million in annual base rent and operating costs


http://www.illinois.gov/ThompsonCenter4Sale?utm_source=riverbender&utm_medium=article_link
http://www.bidbuy.illinois.gov?utm_source=riverbender&utm_medium=article_link

and will continue to seek consolidation and savings opportunities into State-owned rea
estate.

Opened in 1985, the JRTC isa 17-story building, encompassing approximately 1.2
million sguare feet of enclosed area of which the State occupies nearly 780,000 square
feet. Comprised of afull city block in the heart of the Chicago Loop, the JRTC site
represents a rare and exciting development opportunity. The siteisuniquein its
combination of size, transit connectivity, and adjacency to world-class amenities. The
site’s central location affords close proximity to numerous world-class amenities,
including world-renowned museums and parks, the Chicago Theater District, the
Chicago Riverwalk and Lakefront.

Redevelopment of the property would spur economic activity on the LaSalle Street
corridor and is estimated to create up to 5,500 union jobs during the development and
more than 15,000 jobs after completion.

Responses to the RFP for the sale of the James R. Thompson Center are due at 3 p.m. on
August 16, 2021. A copy of the RFP is available on the General Serviceslllinois
Procurement Bulletin, also referred to as the Bulletin or BidBuy at www.bidbuy.illinois.
gov. Additional information on JRTC and the amenities of the City of Chicago are
provided at www.illinois.gov/ThompsonCenter4Sale.

The Pre-proposal conference meeting will be held on May 18, 2021. Interested parties
must register for the event at: https:/illinois.webex.com/illinois/onstage/g.php?
M T1D=edfeebdelb8deacf9fc430c309574456e

In April 2019, Governor Pritzker signed SB 886 (Public Act 100-1184) that outlines the
process for the sale of the property. The bill provides for the sale of the JRTC by a
competitive request for proposals process within two years. This bill was amended due
to COVID-19 and therevised timelineis April 5, 2022.
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